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1. HIGHLIGHTS




HIGHLIGHTS

» United States Anti-dumping (“AD”) United States AD Duty for POR14
duty for the 14" Period of Review (USSha)
(“POR14") was announced around
29 April 2019.
« Europe market, particularly UK and
Germany, shows early sign of
recovery.
* Overall trading in April 2019 was
negatively impacted by buyers
Waltlng for the POR14 Vinh  Hung NTSF Cuu Green Vinh Vietnam-
announcement. Hoan Vuong Long Farms Quang wide
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INITIATVES AND RECENT EVENTS

« Investment in the high-tech hatchery project approved by An Giang’s People
Committee on 12 April 2019. Construction will commence shortly.

« Ground-breaking and contractors selected for the construction of fish meal/oill
factory to increase carcass value and 5,000-ton finished product cold store to

complement processing expansion.

 AGM held to approve a dividend of VND 2,000 per share with the ex-div date on
17 May 2019.
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EVENT HIGHLIGHTS

) VISIT VINH HOAN CORP. AT

wwinosw SEAFOOD EXPO GLOBAL

VIP INVITATION

BOOTH #5-553 MAY 7-5, 2019 | BRUSSELS
National Road 30, Phone: +84 2838 364 849

Ward 11, Cao Lanh City, E-mail: info@vinhhoan.com
Dong Thap Province, Vietnam Website: wwwyinhhoan.com

Seafood Expo Seafood Processing
NORTH AMERICA

VIP INVITATION

5 Easy Ways to Register

PROMO CODE

207297

Annual General Meeting Seafood Expo Global — Brussels, Belgium
26 April 2019 5—7 May 2019
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2. MARKET SUMMARY




PANGASIUS EXPORT MARKET

Industry Export Value Industry Export Value by Country/Region 4M 2019
4M 2019 (US$m)
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3. EXPORT PERFORMANCE




EXPORT PERFORMANCE
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Group Export Value
(US$m)
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“Wait-and-see” approach
up to the announcement
of AD Duty and lower
unit price led to weak
trading in April 2019.

Results partly offset by
better-than-expected
collagen and gelatin
sales

Improved raw material
supply led to cost
savings in sourcing.
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NEWS CLIPPINGS

US ups tariffs on range of
Chinese seafood to 25%

“US tariffs on seafood from China
including tilapia, shrimp, haddock,
flatfish, tuna and swimming crab moved
from 10% to 25%...Trump also tweeted
at the start of the week that tariffs on
some $325bn of Chinese goods not
currently subject to tariffs -- presumably
including cod, pollock, and salmon
fillets, which were all removed from the
US trade representative's (USTR) list
last year -- will go to 25% at some point
in the future.

Undercurrent News, 10 May 2019
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China exempts wide variety of
Vietnam exports from tariffs

“China has exempted tariffs on 33
Vietnamese seafood exports,
reports Vietnam News, citing the
Vietnam Association of Seafood
Exporters and Producers (VASEP).
The products include lobster, tiger
shrimp, sea shrimp, cod, clams,
pangasius, round scads, tuna, and
octopus.”

Undercurrent News, 27 May 2019

Vietnamese PM talks
pangasius improvements with
Pharmaq in Norway

“Phuc visited Pharmaq's global R&D
center in Oslo. For the last ten
years, the company has been
collaborating with the Vietnamese
government, the aquaculture
industry and academia to reduce the
need for antibiotics”’.

Undercurrent News, 29 May 2019



If you have any questions or would like to subscribe to our monthly

newsletter, please contact Hoa Phan at hoa.phan@vinhhoan.com.
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