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Code
100

110
111
112

120
121
122
123

130
131
132
135
136

140
141
142

150
151

160
161
162
163
185

Code
290

210
215

220
221
222
223

227

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS
CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Shott-term investments
Trading securitles
Provision for diminution in value of trading
Investmeants hetd to maturity

Short-term receivables
Short-term trade accounts receivable
Short-term prepaymeants to suppllers
Other shart-term receivables
Provision for doubtful debts —short-term

Inventories
Inventories
Provision for decline invalue of inventories

Currentbiological assets
Short-term livestock for single harvest

Other current assets
Short-term prepald expenses
Value added tax ("VAT" to be reclaimed
Tax and other receivables from the State
Other current assets

ASSETS (continued)
LONG-TERM ASSETS

Long-term receivables
Other long-term receivables

Fixed assets

Tangible fixed assets
Historical cost
Accumulated depreciation

Intangible fixed assets

Note

9 (a)

16(a)

Note

11{a)

11(b)

Form B 01-DN/HN

As at
30.6.202¢6 31.12.2025
VND VND

9,402,120,042,096

1,502,120,405,341
1,481,051,605,341
21,028,800,000

1,691,510,529,116
44,471,156,119
(10,289,535,627)
1,657,328,908,624

2,875,213,415,282
2,184,876,144,513
267,825,851,189
417,779,195,270
(5,367,775,700}

2,124,353,447,224
2,283,675,061,108
(159,321,613,884)

1,058,806,290,693
1,068,806,290,693

150,115,954,440
26,551,471,705
120,166,859,256
3,393,623,479

9,318,412,633,742

2,008,261,260,343
2,008,261,260,343

2,377,483,974,663
44,471,156,119
(6,985,045,157)
2,339,997,863,701

1,984,670,923,966
1,633,824,775,048
108,606,492,614
247,607,432,004
{5,367,775,700)

1,966,629,416,722
2,176,705,866,681
(210,076,449,959)

814,807,410,692
814,807,410,692

-166,559,647,356
23,836,363,025
141,490,174,410
1,233,103,921

5,300,000 -

As at
30.8.2026 31.12.2025
VND VYND
4,175,674,885,778 4,089,875,926,603
2,547,456,000 2 547,456,090
2,547,456,090 2,547,456,090
3,219,207,538,288 3,310,396,934,595
2,588,303,231,490 2,717,200,154,253

5,608,323,008,865
{3,020,019,778,375)

630,604,306,798

5,542,004,450,384
(2,824,804,296,131)

593,196,780,342




228
229

230
231
232
233
234
235

240
241
242

250
252

260
263
265

270
271
272
279

270

Code
300

310
314
312
313
314
315
316
319
320
321
322
323
330
338
342
343
344

Historical cost.
Accumulated amortisation

Long-term biclogical assets
Short-term consumahle Uvestock
Immature productive livestock
Mature productive livestock
Historical cost
Accumulated depreclation

Investment properties
Historical cost
Accumulated depreciation

Long-term assets in progress
Constructionin progress

Long-term investments
Invastments in other entities
[nvestments held to maturity

Other long-term assets
Long-term prepaid expensas
Deferred income tax assets
Goodwill

TOTAL ASSETS

RESOURCES
LIABILITIES

Short-term liahilities
Shori-term trade accounts payable
Short-term advances from customers
Dividends and profit payable
Tax and other payables to the State
Payables to employees
Short-term accrued expenses
Short-term unearned revenue
Other short-term payables
Short-term borrowings
Provision for short-term liabilities
Bonus and welfare funds

Long-term liabilities
Other long-term payables
Deferred income tax liabitities
Provision for long-term Uabllities
Fund for scientific and technologlcat development

8 (b)

12

13

11
22
14

Note

15

16(b)
17
18

19
20

23

22
21
24

755,5654,876,926

{124,650,670,127) .

2,467,563,831
2,467,563,831
1,763,347,192
704,216,639
710,644,187
(6,427,548)

238,370,000,006
240,500,000,000

(2,129,999,094)

288,351,006,466
288,351,006,466

53,678,429,978
3,678,429,978
50,000,000,000

371,052,891,118
225,176,873,471

- 703,845,940,142
{110,749,159,800)

3,5657,631,652
3,557,631,652
2,588,805,397
967,826,255
967,826,255

239,080,000,004
240,500,000,000
(1,418,993,996)

96,907,356,914
96,907,356,914

55,942,429,978
5,942,420,978
50,000,000

381,444,117,370
217,875,891,175

8§,194,737,649 8,228,606,362
137.681,279,999 155,239,618,833
13,577,794,927,874 13,408,288,560,345
As at
30.6.2026 31,12.2025
VND VND
3,760,389,863,124 3,363,415,011,779
3,706,975,210,265 3,311,251,179,674
457,612,167,741 327,645,700,050
93,329,110,951 188,066,599,115 -
319,778,375 319,778,375 -
128,339,814,824 233,462,613,710
226,253,000,357 280,457,586,590
88,265,971,751 33,427,297,613
1,048,588,807 .
120,433,217,223 79,166,414,102

2,469,001,369,556

121,471,180,680

53,414,652,859
757,922,500
4,274,126,704
24,158,147,117
24,224,456,533

2,046,146,063,429

122,66%,126,690

52,163,832,105
548,886,500
2,152,707,435
24,173,737,620
25,287,480,5650




As at

. 30.6.2026 31.12.2025
Cade RESOURCES (continued) Note VND VND
400 OWNERS' EQUITY 9,817,405,064,750 10,044,873,548,566
410 Capltaland reserves ) 9,817,405,064,750 10,044,873,548,566
411 Owners’ capital 25, 26 2,084,531,590,000 2,244 ,531,550,000
4i1a - Ordlinary shares with voting rights 2,094,531,590,000 2.244,531,5680,600
412 Share premium . . 26 (516,957,666,436) 263,661,289,678
417 Foreign exchange differences 26 15,752,967 {235,366,111)
420 Undistributed earnings . . 26. 7,805,449,905,204 _ . 7,103,129,631,931
420a - Undistributed post-tax profits of previous years 7,070,214,271,931 5,684,863,342,225
420h - Post-tax profits of current period/year 735,235,633,273 1,418,266,289,706
429 Non-controlling interests 26 434,365,483,015 433,886,403,088
440 TOTAL RESOURCES 13,577,794,927,874 13,408,288,560,345

Y g Thap, 28 July 2026. -
1/ ﬂwﬂ-"'l" :
Y

HaThi Phuong Thuy Hong Naung
Preparer and Chief Accountant
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VINH HOAN CORPORATION

Code

01

az
03
04
4129
06
08
09
10
i1
12
13
14
15
17
20

21
22
23
24
28
27
30

32
33
34
40

50

60
61

70

CONSOLIDATED CASH FLOW STATEMENT

CASH FLOWS FROM OFERATING ACGTIVITIES
Accounting profit before tax
Adjustments fer: : ‘

" Depreciation, amortisation of fixed assets, investment properties

and allocation of goodwiil
Reversal of provisians
Unrealised foreign exchange gains
Profits from Investing activities
Interest expense
Operating profit before changes In working capital
{Increase)/decrease in recelvables
Increase in inventories
Increase/(decrease) in payables
(increase)/decrease In prepaid expenses
Decrease in trading securities
Interest paid
CIT paid
Other payments on operating actlvitles

" Net cash {outflows)/inflows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of fixed assets and ather long-term assets
Proceeds from disposals of fixed assets and long-term assets
Cash disbursed for term deposits at banks
Collection of term deposits at banks
Proceeds from divastment in other entitles
Dividends and interest received

Net cash Inflows from from investing activitles

CASH FLOWS FROM FINANCING ACTIVITIES
Payiments for share returns and repurchases
Proceeds from borrowings
Repayments of borrowings

Net cash outflows from financing activities

Net Increase/{decrease) in cash

Cash and sash equivalents atbeginning of period
Effect of foreign exchange differences

Cash and cash equivalents at end of petlod

Note

11, 12, 14, 37

31

32

18

20
20

Form B 03 — DN/HN

For the slx-month period ended

40.6.2025 30.6.2025

" UND VND
914,807,439,656 864,400,157,350
944,919,579,347 238,281,625,068
(47,465,936,108) {151,120,026,324)
(15,504,753,892) (22,537,397,739)
(73,232,333,394) (57,280,674,811)
45,010,898,806 31,365,695,539
1,068,534,894,416 903,109,380,083
(881,632,779,864) 12,381,958,618
(349,051,548,402) (26,220,446,674)
264,874,990,919 (73,473,583,983)
(9,916,084,976) 4,107,187,246
2,778,863,019

(41,685,979,708} (32,063,203,748)
(236,978,833,781) (64,035,063,373)
(34,697,946,010) (11,141,785,375)
{220,757,287,407) 726,443,231,013
[485,801,846,359) (91,546,260,779)
780,782,072 2,584,739,963
{1,745,978,908,624) {1,766,936,848,748)
2,329,997,863,701 2,046,579,610,959
2,264,000,000 -
92,892,545,394 60,023,817,999
213,154,536,184 260,706,059,396
(930,518,956,114) -
5,530,527,358,176 4,984,317,913,375
{5,106,772,053,048) {5,391,182,611,090)
{506,763,649,987} (406,864,697,715)
{514,366,401,210) 570,284,592,694
2,008,261,260,343 570,012,125,911
8,225,546,208 7,234,081,727
1,502,120,405,341 1,147,531,700,332




4

/& / / D;ng Iﬁﬁiﬁ\QBth fuly 2026,

a Thi Phuong Thuy Hong Nhung
Preparer and Chief Accountant




VINH HOAN CORPORATION
Form B 09 — DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2026

1 =~ GENERAL INFORMATION

Vinh Hoan Corporation (‘the Company”) Is a joint stock company which was
transformed from Vinh Hoan Co., Ltd. established in SR Vietnam pursuant to the initial
Enterprise registration certificate No. 1400112623, which was issued by the Department
of Planning and Investment of Dong Thap Province on 17 April 2007 with the latest 201
amended which was issued by the Department of Finance of Dong Thap Province on 29
May 2028,

The Company's shares started to be traded on the Ho Chi Minh Stock Exchange
("HOSE") on 24 December 2007 in accordance with Decision No. 179/QD-SGDHCM
issued by HOSE with the ticker symbol "“VHC".

The principal activities of the Company and its subsidiaries (together referred to as “the
Group") are:

e growing domestic aquaculture; processing and preserving aquatic products and
products made from aquatic products; trading aquatic products, materials serving
the production and processing of aquatic products and processing of aquatic feed;

e extracting and manufacturing of hydrolized collagen and gelatin for medicine,
cosmetics and food;
producing and trading food: shrimp-chips, noodles, rice noodles; and
process and preserve vegetables.

The normal business cycle of the Group is within 12 months.

As at 30 June 2026 and 31 December 2025, the Company had 8 direct subsidiaries and
1 indirect subsidiary. The details are presented below:

30.06.2026 31.12,2025
Address of Ownership Voting Ownershlp  Veting
registerad Hights  rights rights  rights
Principal activities Office ‘ {%) (%) {%]} (%)
Subsidiaries
Vinh Phuoc  Manufacturing and An Phu Hamlet, An 100 100 100 100
Food Co., preserving aquatic Nhon Commune,
Ltd products and Chau Thanh
products made from  District, Dong Thap
aguatic products Province
Vinh Hoan  Extracting and National Highway 100 100 100 100
Coilagen marnufacturing of 30, My Ngai Ward,
Co., L.id. collagen and gelatin ~ Cao Lanh City,
Dong Thap
Province
Thanh Binh  Manufacturing and Industriai Cluster 100 160 100 100
Dong preserving aquatic Thanh Binh, Binh
Thap One  products and Thanh Commune,
Member products made from  Thanh Binh
Co., Ltd aquatic products District, Dong

Thap Province



VINH HOAN CORPORATION

1 GENERAL INFORMATION (continued)

Principal
activities

Subsidiaries {continued)

Vinh Hoan
Fish
Hatchery
Co,, Ltd

Fzed One
Company
Limited

Sa Giang
Impori
Export
Corporation

Vinh
Technology
Pte Lid

Thanh Ngoc
Agricuiture
Food
Corporation

indirect
Subsidiary

Hoan Ngoc
Food
Agriculture
Corporation

Fish hatchery

Manufacturing
livestock and
aquatic feeds

Manufacturing

shrimp chips, tics

products and

drinking watar

Address of
registered
office

Vinh Buong Hamlet,
Vinh Hoa
Commune, Thanh
Binh District, Dong
Thap Province

Industrial Cluster My
Hiep, My Hiep
Commune, Cao
Lanh District, Cong
Thap Province

Lot Cli-3, Industrial
Park C, Tan Quy
Dong Ward, Sa
Dec City, Dong
Thap Province

import and export 1 Scotts Road #24-

trading of
seafood
products, and

funclional foods

Producing and
preserving
vegetables

Manufacture of

prepared food

products

10, Shaw Center,
Singapore

An Phu Hamiet, An
Nhon Commune,
Chau Thanh
District, Dong Thap
Provinee

Lot B4 Industrial
Cluster My Hiap,
My Hiep
Commune, Cao
Lanh District, Dong
Thap Province

Form B 09 — DN/HN

30.06.2026 31.12.2025
QOwnership Voling Ownership  Veting
rights rights rights rights
(%) (%} (") (%)
99.33 99.33 99.33 98.33
75 75 75 75
76.72 76.72 76.72 78.72
100 100 100 100
818 a0 81.6 20
61376 79.9986 61.375  T79.9986

N

1

R



'VINH HOAN CORPORATION

2

2.4

2.2

2.3

: ‘ Form B 09 — DN/HN
SUNMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of prépai'ation of the consolidated financial statements

The consolidated financial statements have been prepared .in -accordance with.
Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System and
applicable regulations on preparation and presentation of the consolidated financial
statements. The consolidated financial statements have been prepared under the
historical cost conventicn except for mvestments in associates -and busmess
combinations as presented in Note 2.5.

* The accompanylng consolidated financial statements are not intended to present the

financial position and resuits of operations and cash fiows In accordance with
accounting principles and practices generally accepted in countries and jurisdictions
other than Vietnam’s. The accounting principles and practices utilised in Vietnam may
differ from those generally accepted in countries and jurisdictions other than Vietnam.

The consolidated financial statements in the Viethamese language are the official
statutory consolidated financial statements of the Group. The consolidated financial
statements in the English language have been translated from the Viethamese version.

Ftscai year

The Group sﬂscai yearis from 1 January to 31 December.

Currency

The consolidated financial statements are measured and presented in Viethamese
Dong (“VND" or “Dong"}, which is the Company’s accounting currency.

On consolidating, if the currencies used on financial statements of its subsidiaries and
associate are different from that of the Company, the Company is required to translate
those financial statements into the currency used in the Company's consolidated
financial statements under the following principles:

o Assets, liabilities and goodwill incurred on acquisition of overseas subsidiaries is
transiated at the average exchange rates at the year end;

e Undistributed earnings or losses incurred after capital contribution date are
translated based on the translation of income and expenses in the income
statement;

e ltems of the income statement and the cash flow statement are transiated at the
average exchange rate of the financial year if it approximates the actual rate at the
time of the transaction (with the difference not exceeding 2%); and

o The cumulative amount of exchange differences is presented in a separate
component of equity. Accumulated exchange differences arising-from translation
and attributable to the Company are presented in "Foreign exchange differences”.
Those arising from translation and atfributable to non-controlling interests are
allocated to “Non-controlling interests”, Accumulated exchange differences arising
from translation of unamortised goodwill are attributakle to the Company.



VINH HOAN CORPORATION

2

24

2.5

Form B 0% - DN/HN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Exchange rates

Transactions arising in foreign currencies are translated at exchange rates prevailing at

the transaction dates. Foreign exchange differences arising from these transactions are
recognised as income or expenses in the consolidated income statement,

. Monetary assets and liabilities denominated. in foreign currencies at the consolidated

balance sheet date are respectively translated at the average exchange rates at the
consolidated balance sheet date of the commercial bank with which the Group regularly
trades, ‘Foreign currencies deposited in banks at the consolidated balance sheet date
are translated at the average exchange rate of the commerclal bank where the Group
opens its foreign currency accounts. Foreign exchange differences arising from these
translations are recognised in the consolidated income statement.

Basis of consoiidation
Subsidiaries

Subsidiaries are all entities over which the Group has the powsr to govern the financial
and operating policies in order to gain future benefits from- thelr activities generally
accompanying a-shareholding of more than one half of the vating rights. The existence
and- effect of. potential voting rights that are currently exercisable or convertible are
considerad when assessing whether the Group controls anvther entity. Subsidiaries are
fully consolidated from the date on which control is transferred to the Group. They are
dé-consolidated from the date that control ceases. o :

The purchase method of accounting is used to account for the acquisition of
subsidiaries by the Group. The cost of an acquisition is measured as the fair value of
the assets given, equity instruments issued and liabilities incurred or assumed at the
date of exchange, plus costs directly attributabie to the acquisition. Identifiable assets
acquired and liabilities and contingent liabilities assumed in a business combination are
measured initially at their fair values at the acquisition date, irrespective of the extent of
any non-controlling interest. The excess of the cost of acquisition over the fair value of
the Group’s share of the identifiable net assets acquired is recorded as goodwill. If the
cost of acquisition is less than the fair value of the net assets of the subsidiary acquired,
the difference is recognised directly in the consolidated income statement.

In a multi-phase acquisition, when determining goodwill or bargain purchase, the
consideration is the sum of the total consideration on the date of acquiring control and
previous considerations remeasured to falr valué on the date of control acquisition,

Inter-company transactions, balances and unrealised gains and losses on transactions
between group companies are eliminated.

Accounting policies of subsidiaries have been changed where necessary to ensure
consistency with the policies adopted by the Group.



'VINH HOAN CORPORATION

2

2.8

2.7

Form B 09 — DN/HN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

~ Non-controlling transactions and interests

The Group applies a policy for transactions with non-controlling interests as transactions

© with external parties to the Group.

Non-controlling interests (“NCI") are measured at their proportionate share of the

- ‘acquiree’s identifiable net assets at date of acquisition.

A divestment of the Group's interest in a subsidiary that does not result in a loss of
control is accounted for as a transaction with owners. The difference between the
change in the Group's share of net assets of the subsidiary and any consideration paid
or received from divestment of the Group's interest in the subsidlary Is recorded directly
in the undistributed earnings under equity.

In a divestment of the Group's interest in a subsidiary that results in a loss of control,
the difference between the Group's share in the net assets of the subsidiary and the net
proceeds from divestment is recognised in the consolidated income statement. The
retained interest in the entity will be accounted for as either an investment in another
entity or an investment to be accounted for as equity since the divestment date.

Goodwill

Goodwill represents the excess of the cost of an acquisition over the fair value of the
Group’s share of the net identifiable assets of the acquired subsidiary or associates at
the date of acquisition. Goodwill on acquisitions of subsidiaries is recognised as an
asset and is amortised on a straight-line basis over its estimated period of benefit but
not exceeding a period of 10 years.

The goodwill acquired from the purchase of an investment in a joint venture or associate
is included in the carrying amount of the investment at the time of purchase. The group
dces not amortize this goodwill over time.

On disposal of subsidiaries, the attributable amount of unamortised goodwill is included
in the determination of the profit or loss on the disposal.

Goodwilt is carried at cost less accumulated amortisation and is tested annually for
impairment. If there is evidence that the impairment duting the year is higher than the
annual goodwili charge, the Group records the impairment immediately in the financial
year.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and other short-term
invesiments with an original maturity of three months or less.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLIGIES (continued)

‘Receivables

' Receivables represent trade receivables from customers arising from sales of goods

and rendering of services or non-trade receivables from others and are stated at cost.
Provision for doubtful debts is made for each outstanding amount based on overdue
days in payment according to the initial payment commitment (exclusive of the payment
rescheduiing between parties) or based on the estimated loss that may arlse. Bad debts

" are written off when identified. The difference between the provision of this'year and the

provision of the previous year is recognised as an increase or decrease of general and

“administrative expenses In the year. Bad debts are written off when identified as
“uncollectible. - "

Receivables are classified into short-term and lohg-term receivables on the consolidated
balance sheet based on the remaining period from the consolidated balance sheet date
to the maturity date.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined
by the weighted average method and includes all costs of purchase, costs of raising,
costs of conversion and other directly related costs incurred in bringing the inventories
to their present location and condifion. [n the case of manufactured products, cost
includes all direct expenditure and production overheads based on normal levels of
operating activity. Net realisable value is the eslimated selling price in the normal
course of business, less the estimated costs of completion and selling expenses.

inventories (continued)
The Group applies the perpetual method for inventories.

Provision is made, when necessary, for obsclete, slow-moving and defective inventory
items. The difference between the provision of this year and the provision of the
previous year is recognised as an increase or decrease of cost of goods sold in the

year.

Biological assets , -

a) Livestock that produces agricuitural produce on a recurring basis

Accounting for such biclogical assets is similar to accounting for property, plant and
equipment. Accordingly:

Costs incurred for the acquisition, care and raising of these animals from the date of
acquisition until they reach maturity {i.e. when they are ready to produce agricultural
produce or to perform their intended function in accerdance with technical requirements)
are capitalised as the cost of biolagical assets.

When the biological assets reach maturity (1.e. when they are in the condition necessary
for their intended use), the Company commences depreciation of the biological assets
based on their depreciable amount. The depreciable amount of breeding biological
assets is determined in a manner consistent with the depreciation of property, plant and
equipment.
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. SUMMARY OF SIGNIFICANT ACCOUNTING FOLIC[ES (continued)

Blologmal assets {continued)

' -When the breeding biclegical assets begm to produce agricultural produce or give birth

to new biological assets, the cost of the hewly generated biological assets comprises
the care and ralsing costs incurred during the period that are directly attributable to
those biological assets together with the depreciation expense of the breeding biological
assets. The allocation of care and raising costs incurred during the period among the

- related hiological assets (including breedlng bielogical assets, newly generated

biological assets and agricultural produce) is determined based on the nature of the
biological assets, management requirements and the paitern of recavery of economic
benefits. The Company applies the selected aliocation method consistently from period
to period and discloses such accounting policy in the financial statements.

in the statement of financtal position, biclogical assets comprising livestock that
produces agricultural produce on a recurring basis are presented as non-cutrent assets.

by Livestock that produces agricultural produce only once

2.11
(a)

All costs directly attributable to the acquisition, care and raising of these biclogical
assets are recognised as the cost of biological assets.

At the end of each reporting period, if there Is any indication or objective evidence that
these biological assets are impaired or that their net realisable value is lower than their
carrying amount, the Company recogmses an impairment allowance for blologlcal
assets.

Where such hiological assets are expected to be harvested within twelve months after
the end of the reporting period, or within the Companys normal operating cycle if
longer, they are presented as cuirent assets in the statement of financial position. All
other biclogical assets are presented as hon-current assets in the statement of financial
position.

Investments
Trading securities

Trading securities are securities which the Group hold for sales and hold for main
purpose of tfrading to earn profits.

Trading securities are initially recorded at historical cost including cost of acquisition and
any expenditure that is directly attributable to the cost of acquisition. Subsequently, the
Legal representative reviews all outstanding investments to determine the amount of
provision to recognise at the year end. The provision for diminution in value of trading
secUrities is made when their carrying value is higher than their market value. Changes
in the provision balance during the year are recorded as an increase or decrease in
financial expenses. A reversal, if any, is made only to the extent the investment is
restored io its original cost.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
investments (continued)

The Group recognises trading securities when it has ownership of the assets,

. specifically as follows; .

s Listed securities are recognised at the time of order matching; and
e Unlisted securities are recognised at the time when official ownership is established ~
in accordance with regulations. -

Profit or loss from liquidation or disposal of trading securities is recognised in the
consolidated income statement. The costs of trading securities disposed of are
determined by using the moving weighted average method. : o

Investments held to maturity

Investments held to maturity are investments which the Group has positive intention and
abllity to hold untii maturity.

Investments held to maturity include term deposits, bonds and other investments held to
maturity. Those investments are initially accounted for at cost. Subsequently, the Legal
representative reviews all outstanding investments to determine the amount of provision
to recognise at the year end.

Provision for diminution in value of investments held to maturity is made when there-is
evidence that the investment is uncollectible in whole or in part. Changes in the
provision balance during the year aré recorded as an increase or decrease in financial
expenses. A reversai, if any, is made only to the extent the investment is restored fo its
original cost.

Investments held to maturity are classified into short-term and long-term Investments
held to maturity on the consolidated balance sheet based an the remaining period from
the consolidated balance sheet date to the maturity date.

Investments in associates

Investments in associates are accounted for using the equity method when preparing
the consalidated financiat statements (Note 2.5).

investments in other entities

investments in otner entities are Investments in equity instruments of other entities
without controlling rights or co-controlling rights, or without significant influence over the
investee. These investments are accounted for initially at cost. Subsequently, the Legal
representative reviews all outstanding investments to determine the amount of provision
to recognise at the year end.

Provision for investments in other entities is made when there is a diminution in value of
the investments at the year end. It is calculated based on market value if market value
can be determined reliably. If market value can not be determined reliably, the provision
for investments in other entities is calculated based on the loss of investees.

Changes in the provision balance during the year are recorded as an increase or
decrease in financial expenses. A reversal, if any, is made only to the extent the
investment is restored to its original cost.

8
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SUNIMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Fixed assets
Tangible and intangible fixed assets

Fixed assets are stated at historical cost less accumulated depreciation or amortisation.
Histarical cost includes any expenditure that is directly attributable to the acquisition of
the fixed assets bringing them to suitable conditions for thelr intended use. Expenditure
which is incurred subsequently and has resulted in an increase in the future economic

benefits expscted to be obtained from the use of fixed assets, can be capitalised as an

-additional historical cost. Otherwise, such expenditure is charged to the consoildated

mcome statement when mcurred in the pemod
Depreclahon and amomsanon

Fixed assets are deprecialed and amortised using the straightline method so as fo
write off the depreciable amount of the fixed assets over their estimated useful lives.
Deprectable amount equals to the historical cost of fixed assets recorded In the financial
statements minus {-) the estimated disposal value of such assets. The estimated useful
lives are as follows:

Flants and structures ' - -2 —25 years
Machinery and equpment - 2 — 20 years
Motor vehicles - o 4 — 15 years
Office equipment - ' : 3—10years
Computer software 2 — 8 years
Land use rights - ' 3 - 50 years
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued) .

. Fixed assets {continued)

Land use rights comprise of land use rights granted by-thé State for which land use fees

* are collected, land use rights acquired in a legitimate transfer, and prepaid land use
* rights obtained under land rental contracts which are effective before the effective date
~ of Land faw 2003 (ie. 1 July 2004) and which land use rights certificates are granted.

'+ Definite land Q‘SB rights are stated at costs less accumulated amortisation. Costs of land

2.13

2.14

use rights consist of their purchase prices and any directly attributable costs in obtaining
the land use rights. Land use rights are amortised using the straight-line basis over the
terms of the land use rights certificates.

Indefinite land use rights are stated at costs and hot amortised,
Disposals

(Gains or losses on disposals are determined by comparing net disposal proceeds with
the carrying amount of the fixed assets and are recognised as income or expense in the
consclidated income siatement.

Construction in progress

Construction in progress represents the cosl of assets in the course of instaliation or
construction for production, rental or administrative purposes, or for purposes not yet
determined, which are recorded at cost and are comprised of such necessary costs to
construct, repair and maintain, upgrade, renew or equip the projects with technologies
as consfruction costs: costs of tools and equipment; project management expenditure;
and construction consuliing expenditure for qualifying in accordance with the
Company's accounting poficies, Depreciation of these assets, on the same hasis as
other fixed assets, commences when they are ready for their intended use,

Leased assets

Leases where a significant portion of the risks and rewards of ownership are retained by
the lessor are classified as operating leases. Payments.made under operating leases
are charged to the consolidated income statement on a straight-line basis over the term
of the lease.

Prepaid expenses

Prepaid expenses include short-term and long-term prepayments on the consolidated
balance sheet. Short-term prepaid expenses represent prepayments for services; or
tools that do not meet the recognition criteria for fixed assets for a period not exceeding
12 months or a business cycle from the date of prepayment. Long-term prepaid
expenses represent prepayments for services; or tools, which do not meet the
recognition criteria for fixed assets for a period exceeding 12 months or more than one
husiness cycle from the date of prepayment. Prepaid expenses are recorded at
historical cost and allccated on a straight-line basis over their estimated useful lives.

Prepayments for land rental contracts which are not recorded as intangible assets as

described in 2.11 are recorded as prepaid expenses and allocated using the straight-
line basis aver the prepaid lease term.

10
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Payables -
Classlfications of payables are based on their nature-as follows:

e Trade accounts payable are trade payables arising from purchase of goods and
services; and

« Other payables are non-trade payables and not related to purchase of goods and

216

247

2.18

219

services,

Payables’ are classified into shortterm and longterm payables on the consolidated
balance sheet based on remaining period from the consolidated balance sheet date to

the' maturity date.
Borrowings
Barrowings include borrowings from banks.

Borrowings are classified .into short-term and long-term based on the consoiidated
balance sheet based on their remaining terms from the consolidated balance sheet date
to the maturity date. S

Borrowing costs are recognised in the consolidated income statement when incurred.
Accrued expenses

Accried expenses include liabllities for goods and services received in the year but not
yet paid for, due to pending invoices or insufficient records and documents. Accrued
expenses are recorded as expenses in the reporting year.

Provisions

Provisions are recognised when the Group has a present legal or constructive obligation
as a resuit of past events it is probable that an outflow of resources will be required to
settle the obligation, and the amount has been reliably estimated. Provision is not
recognised for future operating losses.

Provisions are measured at the level of the expenditures expected to be required to
settle the obtigation. if the time value of money is material, provisioh will be measured at
the present value using a pre-tax rate that reflects current market assessments of the
time value of nmoney and the risks specific to the obligation, The increase in the
pravision due tc passage of time is recognised as a financial expense. Changes In the
provision balance during the year are recorded as an increase or decrease in operating
expenses.

Fund for Science and Technology development

The fund for Science and Technology development is appropriated on the basis of
maximum 10% of profit before tax, recognised as an operating expense in the financial
year in accordance with Circular No. 200/2014/TT-BTC issued on 22 December 2014
by the Ministry of Finance and approved by the Board of Directors. This fund is
preseited as a liability on the consolidated balance sheet. This fund Is set aside for the
purpose of investment in science and technology of the Group in Vietnam.

11
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Provision for severance allowances

- in accordahce with Vietnamese labour laws, employees of the Group who have worked .

regularty for full 12 months or longer are entitled to a severance allowance. The working
period used for the calculation of severance allowance is the period during which the
employee actually works for the Group less the period during which the smployee

" participates in the unemployment insurance scheme in accordance with the labour

regulations and the working period for which the employee has received severance
allowance from the Group.

The severance allowance is accrued at the end of the reporting year on the basis that
each employee is entitled half of an average monthly salary for each working year. The
average monthly salary used for calculating the severance allowance is the employee
contract's average salary for the six-month period prior fo the consolidated balance
sheet date.

This allowance will be pald as a lump sum when employees terminate their labour
contracts in accordance with current regulations.

Capital and reserves

Owners’ capital is recorded according to the actual amounts contributed at the par value
of the shares.

Share premium is the difference between the par value and the issue price of shares
and the difference between the repurchase price and re-issuing - price of treasury
shares. - : _

Undistributed earnings record the Group's results after CIT at the reporting date.
Appropriation of net profit
Dividends

The Company’s dividends are recognised as a liability in the Company’s consolidated
financial statements in the period based on the closing date of the list of shareholders in
accordance with the Resolution of the Board of Directors after the dividend payment
plan is approved at the Company's General Meeting of Shareholders,

Net profit after CIT could be distributed to shareholders after approval at a General
Meeting of shareholders, and after appropriation to other funds in accordance with the
Group's charter and Vietnamese regulations.

The Group’s funds are as below:
Bonus and welfare fund

The bonus and welfare fund is appropriated from the Group's proft after CIT and
subject to shareholders' approval at the General Meeting. This fund is presented as a
liabifity on the consolidated balance sheet. This fund is set aside for the purpose of
rewarding, encouragement, increasing common benefits and improvement of the
employees’ welfare and is recognised as a liability item in the consolidated balance

sheet,
12
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'Revenue recognition

. Revenue from sales of goods

Revenue from sale of goods is recognised in the consolidated income statement when

“all five (5) of the following conditions are satisfied:

e The Group‘ has transferred to the buyer the significant risks énd' rewards of
ownership of the goods;

¢+ The Group retains neither continuing managerial involvement to the degree usually

associated with ownership nor effective control over the goods sold;

¢ The amount of reveriue can be measured reliably; :

« |t Is probable that the economic benefits assoclated with the transaction will flow to
the Group; and

« The costs incurred or o be incurred in respect of the transaction can be measured
raliably. -

No revenue is recoghised if there are significant uncertainties regarding recovery of the
consideration due or the possible return of goods.

Revenue is recognised in accordance with the "substance over form" principle and
allocated to each sale ghligation. If the Group gives promotional goods to customers
associated with their pi@Ehases, the Graup allocates the total cohsiderations received
hetween goods ‘soldiEaid promotional ‘goods. The cost of promotional goods is
recognised as cost of goods sold in thie consolidated income statement.

Revenue from rendering of services

Revenue from rendering of services is recognised in the consolidated income statement
when the services are rendering, by reference to completion of the specific transaction
assessed on the basis of the actual service provided as a proportion of the total
services to be provided. Revenue from the rendering of services is only recognised
when all four (4) of the following conditions are satisfied;

s The amount of revenue can be measured reliably;
¢ It is probable that the economic benefits associated with the transaction wil flow to

the Group;, . .

¢ The percentage of compietion of the transaction at the consolidated balance shest
date can be measured reliably; and

e The costs incurred for the transaction and the costs to complete the transaction can
be measured reliably. -

Interest income

Interest income is recognised in the consolidated income statement on the basis of the
actual time and interest rates for each period when bath (2) of the following conditions

are satisfied:
e |t is probable that aconomic benefits associated with the transaction will flow to the

Company; and
¢ Income can be measured reliably.

13
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Revenue recognition {continued)

Dividends income

" Income from dividends is recognised In the consolidated income statement when both

- (2) of the following conditions are satisfied:.

v Itis probable that economic benefits associated with the transaction will flow to the

-~ - Company; and* -

2,24

2.25

2.26

2.27

2.28

o Income can be measured reliably.

Income from dividends is recognised when the Company has established receiving
rights from investees,

Sales deductions
Sales deductions Include trade discounts, sales returns and allowances. Sales
deductions incurred in the same year of the related revenue from sales of products,

goods and rendering of services are recorded as a deduction from the revenue of that
year,

Sales deductions for sales of products, goods or rendering of services which are sold in
the year but are. incurred after the consolidated balance sheet date but before the

issuance of the consolidated financial statements are recorded as a deduction from the
revenue of the year. L . :

Cost of goods sold and services rendered

Cost of goods sold and services rendered are the cost of finished goods, merchandise,
materials sold or services rendersd during the year, and recorded on the basis of
matching with revenue and on a prudent basis.

Financial expenses

Finance expenses are expenses incurred in the year for financial activities mainly
including interest expense, provision for diminution in value of investments, losses from
foreign exchange differences and other fihancial expenses,

Selling expenses

Selling expenses represent expenses that are incurred in the process of selling
products, goods and providing services. '

General and administration expenses

General and -administrative expenses represent expenses that are incurred for
administrative purposes.

14
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cohtinued)

Current an'd deferred income tax

Income tax includes all income tax which Is based on taxable profits. Income tax
expense comprises current tax expense and deferred tax expense.

... Current income tax [s the amount of income taxes payable or recoverable in respect of
" the current year taxable profits at the current year tax rates. Current and deferred

2.30

income tax are recognised as an income or an expense and included in the profit or loss
of the year, except to the extent that the income tax arises from a transaction or event
which is recognised, in the same or a different year, directly in equity.

Deferred income tax is provided in full, using the llabllity method, on temporary
differences arising between the tax bases of assets and liabilities and their carrying
amounts in the consciidated financial statements. Deferred income tax is not accounted
for if it arises from initial recognition of an asset or liability in a transaction other than &
husiness combination that at the time of occurrence affects neither the accounting nor
the taxable profit or loss, Deferred income tax is determined at the tax rates that are
expected to apply to the financial period when the asset Is realised or the liability is
settled, based on tax rates that have been enacted or substantively gnacted by the
consolidated balance sheet date,

Deferred income tax assefs are recognised to the extent that it is probable that future
taxable profit will be available against which the temporary differences can be utilised.

Related parties

Enterprises and individuals that directly, or indirectly through one or more
intermediaries, control, or are controlled by, or are under common control with the
Group, including holding companies, subsidiaries, feliow subsidiaries and associate are
related parties of the Group. Associates and individuals owning, directly or indirectly, an
interest in the voting power of the Group that gives them significant influence over the
Group, key management parsonnel, including members of Board of Directors, Legal
represetation of the Company and close members of the family of these individuals and
companies associated with these individuals also constitute related parties.

In considering its relationships with each related parly, the Group considers the
substance of the relationship not mereiy the legal form.

15
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. Gash on hand
Cash at banks
Cash equivalents
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30.6.2026
VND

960,320,964

+.1,480,131,284,377

21,028,800,000

Form B 09 — DN/HN

31.12.2025
- VND

864,743,840
2,007,396,616,503

1,502,120,405,341

2,008,261,260,343
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INVESTMENTS (continued)

Investments held to maturity (continued)

") As at 30 June 2026 and 31 December 2025, investments held to maturity

represent term deposits with maturity of more than three months and less than one
year in Vietnamese Dong, interest rate is determined on each specific case.

() Including bonds with maturity of 7 years from the Issuance date 24 December 2020

and earning interest at floating interest rates in Vistnamese Dong.

SHORT-TERM TRADE ACCOUNTS RECEIVABLE

30.6.2026 31.12.2025
VND VND

Third parties 813,297,154,114 643,488,493,100
Related parties (Note 37(b)) 1,381,678,990,399 990,336,281,948

2,194,876,144,513  1,633,824,775,048

As at 30 June 2026 and 31 December 2025, trade accounts receivable (no need to
specify the subjett, however; It must ehsure that the value is not lower than the value
specified in the loan agreement) with a carrying value of UsD21,000,000 (equivalent to
VND552,300,000,000 and VND547,617,000,000 as translated using the exchange rate
as at 30 June 2026 and 31 December 2025, respectively) were pledged to ANZ Bank
(Vietnam) Ltd. — Ho Chi Minh Branch as security for a credit facility (Note20}.

As at 30 June 2026 and 31 December 2025, trade accounts receivable (no need to
specify the subject, however, it must ensure that the value is not iower than the value
specified in the loan agreement) with a carrying value of YND377,000,000,000 was
pledged to HSBC Bank (Vietnam) Ltd. as security for a credit facility (Note 20).

As at 30 June 2026 and 31 December 2025, trade accounts receivable (no need to
specify the subject, however, it must ensure that the value is not lower than the value
specified in the foan agreement) with a carrying value of USD25,000,000 (equivalent to
VND656,700,000,000 and VNDB51,925,000,000 as translated using the exchange rate
as at 30 June 2026 and 31 December 2025, respectively) were pledged to United
Overseas Bank Limited (Vietnam) as security for a credit facility (Note 20).

As at 30 June 2026 and 31 December 2025, the balance of shori-term trade accounis
receivable which were past due amounted to VND4,016,520,018.

18
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30.6.2026 31.12.2025
| VND VND-
* Third parties A o .

Mr. Tran Tuan Khanh (*) 13,946,380,000  13,946,380,000

- Mr. Huynh Duc Trung (*) , . 11.601,000,000  11,601,000,000 °
Others 229,579,329,591  74,727,112,614
‘Related parties (Note 37(0)) (*) 12799141608  8,332,000,000
267,025,851,199 108,606,492,614

@) As at 30 June 2026 and 31 December 2025, prepayments to suppliers, third

parties for the purpose of acquiring land use rights.

) As at 30 June 2026 and 31 December 2025, advances to related parties with
' nalances of VND 8,332,000,000 were made for the purpose of acquiring land

use rights and assets altached to the land.

7 ,OTHER SHORT-TERM RECEIVABLES

30.6.2026

‘ VND

Advances to employees () 411,460,226,143
interast receivables from bank deposits e 2,335,974,858
Others . _ 2,046,819,944
Related parties (Note 37(b})) 1,936,174,224

31.12.2025
VND

221,679,232,950
24,333,993,042
1,588,623,110
5,582,902

417,779,195,270

247,607,432,004

(*) As at 30 June 2028, the balance includes advances to employees for a total of
VND403,829,003,054 (as at 31 December 2025 VND198,982,338,414) are secured by

the employees with land use rights.

As at 30 June 2026 and 31 December 2025, there was no balance of other short-term

recelvables that was past due or not past due but doubtful.
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| 30,5.2026 31,12.2028
- Cost . Provision Cost Provision
VND VND VND VND
. Raw materials 572,037,227 476 557,611,410,679
Tools and supplies  40,641,808,993 32,370,986,476 _
Wark in progress - 7,428,616,424 L 113,830,618,666- - o .
Finished goods 1,208,220,254 475  (156,321,613,884) 1,195376.813.601  (210,076,449,959)
Properties for sales 218,935,249,908 - 218,935,249,908 -
Merchandises 601,563,664 8,026,657,390
Goods in transit 219,177,851,058 142,024,163,969
Goods on consignment 16,242,489,112 - 10,530,075,990

2083,675,061,108  {159,321,613,684) 2176,705,866,661  (210,076,449,959)

As at 30 June 2026 and 31 December 2025, inventories (no need lo specify the quantity
and type, however, it must ensure that the value is not lower than the value specified in
the loan agreement) with a carrying value of UsD4,000,000 (equivalent to
VND105,200,000,000 and VND104,308,000,000 as translated using the exchange rate
as at 30 June 2026 and 31 December 2025, respectively) were pledged to ANZ Bank
(Vietnam) Lid. — Ho Chi Minh Branch as security for a credit facility (Note 20).

As at 30 June 2026 and 31 December 2025, inventories (no need to specify the quantity
and type, however, it must ensure that the value is not lower than the value specified in
the loan agreement) with a carrying value of VND206,500,000,000 were pledged to
HSBC Bank {Vietnam) Ltd. as security for a credit facility (Note 20).

Movements in the provision for decline in value of inventories during the year were as
follows:

For the period For the year
ended 30.6.2026  ended 31.12.2025
VND VND

210,076,449,839
(50,754,836,075}

244 422 557,375

Beginning of period/year
(34,346,107,416)

Changes in provision (Note 30}

159,321,613,884 210,076,449,939

End of periodfyear
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VINH HOAN CORPORATION
9 . BIOLOGICAL ASSETS

a - Short-term biological assets

Form B 02 — DN/HN

30.6.2026 - 31.12,2025
Gost Provision © Cost Provision
VND VND VND VND
Short-term consumahle livestock 1,068,808,290,693 - 814,807 410,602
1,058,806,290,693 - 814,807,410,692 .
b  Long-term biclogical assets
Breeding flsh  Immature breeding fish Total
VND VND VND
Historical cost
As at 1 January 2026 957,826,255 2,589,805,397 3,667,631,652
As at 30 June 2026 967,826,255 2,589,805,387 3,557,631,652
Accumulated depreciation .
Charge for the yeay {6,427,648) ' (6,427,648)
Other decreases (25.7.182,068) {826,458,205) . {1,083,640,273)
As at 30 June 2026 (263,509,516) (826,458,206) {1,080,067,821)
Net book value
As at 1 Japuary 2026 967,826,256 2,589,805,397 3,557,631,652
As at 30 June 2026 704,218,639 1,763,347,192 2,467,563,831
10 LONG-TERM PREPAID EXPENSES
30.6.2026 31.12.2026
VND VND
Fishpond consiruction and fishery
reinforcements _ 04,524,918,813 63,137,449,135
Tools and supplies 20,361,498,280 32,664,498,111
Renovations 23,318,831,390 20,892,709,586

Compensation costs for land lease

Others

47,889,833,733
30,081,791,255

48,446,199,363
22,835,034,980

225,176,873471

217,975,891,175
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‘VINH HOAN CORPORATION ‘
. ' , Form B 09 — DN/HN

11 FIXED ASSETS {continued)

(a) . Tangible fixed assets {continued)
As at 30 June 2026, the Group’s tangible fixed assets with a total carrying value of
VNDB7,217,642,838 (as at 31 December 2025: VND71,012,171,238) were piedged as -

security for borrowings granted by Vietnam Joint Stock Commercial Bank for Foreign
Trade (Note 20) B A . L , ‘

{b):- ' Intangible fixed assets

Camputer
Land use rights software Total

VND VND VND

Historical cost
As at | January 2026
Transfers from construction in

£82,606,688,198 24,330,251,944 703,045,940,142

progress (Note 13) 52,058,805,046 60,000,000  52,118,805,046
Disposals (509,768,263) - (509,768,263)
As at 30 June 2026 734,165,724,981  21,399,251,944  755,564,076,925

Accumulated amortisation

As at 1 January 2026 99,277,436,542 11,471,723,208 110,749,159,800
Charge for the period 12,651,243,673 1,469,212,586 14,020,456,259
Disposais (118,945,932} - (118,945,932)

As at 30 June 2026 111,709,734,283 12,840,935, 844 124,650,670,127

Net book value

As at 1 January 2028 583,329,251,656 9,867,528,686 £93,196,780,342

As at 30 June 2026 622,445 990,698 8.458,316,100  630,904,306,768

As at 30 June 2026, the Group’s land use rights with a net book value of
VND33,203,534,781 (as at 31 December 2025: VND36,762,026,047) were pledged as
security for borrowings granted by Vietnam Joint Stock Commercial Bank for Fereign
Trade (Note 20)
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VINH HOAN CORPORATION .
‘ R : ‘ Form B 09 — DN/HN -
12 INVESTMENT PROPERTIES |

Land use rights Bulldings Total

VND VND VND

Historical cost - : ' .

As at 1 January 2026 ~ 205,000,000,000 35,500,000,000 . 240,500,000,000

Asat30June2026 205,000,000,000 , 35,500,000,000  240,500,000,000
. Accumulated depreclation . .

As at 1 January 2026 ‘ - 1,419,999,996 - 1,419,999,996

Charge for the period . - 709,999,998 709,999,998
As at 30 June 2026 - 2,129,999,994 2,129,998,994

Net book value

As at 1 January 2026 205,000,000,000 34,080,000,004 239,080,000,604

As at 30 June 2026 205,00C,000,000 33,370,000,008 238,370,000,006

As at 30 June 2026, the Company has not determined the fair value of this investment preperty
for disclosure purposes In the consolidated financial statements for the accounting petiod
ended 30 June 2026, as there is no clear guidance on the determination of fair value under.the
Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting Regime and the
relevant legal regulations. Accordingly, the fair value of this investment property may differ from
its carrying amount. . _

Revenue and direct expenses related to the leasing of investment property during the
accounting period are as follows: ‘

For the period ended
30.06.2026
VND
Rental income from lease of investment properties | < 5,178,041 491
Cost-of senvice rendered | | . . | . 2,040,548,193
13 CONSTRUCTION IN PROGRESS

30.6.2026 31.12.2025

VYND VND

Fixed assets 65,076,292,729 49,865,317,141
Expenditure related to fishponds 17,429,263,523 10,394,174,710
Construction of factories and offices 117,£08,309,759 34,291,175,686
Others - 88,437,140,455 2,256,689,377

288,351,006,466 96,907,356,914
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VINH HOAN CORPORATION ‘
- ' Form B 09 — DN/HN

43 - GONSTRUCTION IN PROGRESS (Continued)

‘Movements in the construction in progress during the year were as follows:

' For the year |
For the period ended -

ended 30.6.2026 ~ - 31.12.2025

VND VND

Be‘ginnihg of period;’year“ o 96,907,356,914 ©109,478,057,239

Purchases 209,456,519,885  163,587,569,115

Transfers to tangible fixed assets {Note 11(a)) (47,796,194,484) (124,898,542,488)

Transfers to intangible fixed assets {(Note 11(b})) (52,118,805,046) (1,966,148,850)

Transfers to inventories - (9,585,873,176)

Others (8,007,870,803)  (39,717,604,926)

End of period/year 288,351,006,466 96,007,356,914
14 GOODWILL

For the period For the year

ended 30.06.2026 ended 31.12.2025

VND VND

Beginning of periodfyear 155,238,619,833 160,356,299,500

Allocation (Note 34} (17,558,339,834) (35,116,679,667)

End of periodfyear 137,681,279,999 155,239,619,833

25




8¢

¥2g' 719’6821 (996'8LT'CL¥'9T) (025'2Z0'600°6.2) 009 Z08'BSE'96L 012'c19'29v'eee
1Ze'sLlle - (Zee'vrel'Lee'D) 0/9°2/8'1EET "£81'086°08 SERG
6P 6YEGET'E (80+'092'Z89°0¢) - (zgs'cr2'Ci8'EC8) GLI'0SL'E20'FS T BES PG LOTE S9[ES DISBLIOP — | YA
oreisIseeL L Z¥1 L86'80T'F (058°c8l'6LL L) 90/'962'0v8'0 gre'LE6'868" L XB] BUWOD [BLOSISH
30¢° rﬁ.mvm,mww - (L82'c£8'8/5'9¢2) 6¥F 201 LSE'EEL op9'169'595'22T 1o
S ’ soiqeied xe} {q
062'2LE'THE - {gz0'1LL°€10'E) L8T 118506 BT0'TES LBL XE] 9100 |euosiad
681'149'055° - 962'6LL°GLL'E - £68' LIV GEY 112
957'658'691'021 (gog'oo0'sec’LE) {/6.'655'602'68) 11E'6P0°0/E'66 OV PLL'DEY 1P s|QEeNpPep YA
: saigeAlsoal xe} (B
ONA ONA . ONA QNA . QNA
9Z0Z'9° 08 1B SY pouad auyy .. pouad oy Buunp pouad sy} Buunp 9Z20Z) 'L 1B SV
BuLnp jJo-3anN uswfed/papuniay  sjgeledpjgeslsosy :

“SMOJ|0} SE slom JesA ay) Buunp S1R1s o3 0] ssigehed /WO SSIGBAIDDSS J8YJ0 PUB X2} Ul SJUSWSBAON

J1VIS IHL O1 STTEVAVd /INOEL STFT1EVAITOTIY ¥3HIO GNV XVE  8)

-anp jsed sem 1ey] ejgeded sjuncooe 9pel) LLIS-LOYS JO 92UEJR] OU SEM 218U} 'GZ0T 18quisas(] 1 £ PUR 9Z0Z SUNT 0¢ 18 sY -

. 050°D02'G¥9'/ZE 0S0°004°GF0°' 125

WL Ll CLe ISy R IAPR AR Wie 4

: el ¥PE 0LE'ee 88 _.:vvmw.o \z'ce . GEB'/GP'GGE’L " GEB'IGPGE6'L ((q) L& =30N) senied pajejey
T Z9R'GSLGEF FOE Z98'5G1 SEP POE © BOL'8LF DR L0F 082°8.5°0LR QY - - } SISO
- R OFQ'LEZ OFR IP 0O LET 0P8 LF Auedwiory AUpqer] pajur] Jsquep-suC stanpotd jeinginduby buni yuing
. ) soped phy |
aNA GNA aNA ONA
junowe ~anpep unowe aneA
“fed-cyoiqy . ‘ Aed-oy-o1qvy
’ ’ gZoT el LE 9Z0Z’9°0¢

NH/NQ — 60 8§ uuod

FIGVYAVd SINNODOV ZAVHL WHAL- LMOHS Sk

NOLLYHOJHO0D NVOH HNIA



VINH HOAN CORPORATION ‘
Eorm B 09 - DN/HN

17 PAYABLES TO EMPLOYEES

As at 30 June 2026, the balance represents the June and 13th month salary of 2026 (as
- at 31 December 2025: the December and 13th month salary of 2025) payable to the -

Group's employees. . o

18 ACCRUED EXPENSES

Goods in transit
Interest expense
(Others

19 OTHER SHORT-TERM PAYABLES

Related parties (Note 37(b))
Third parties

- Union fees

- Other payables

30.6.2026
VND
56,602, 140,000

3,678,262,518
28,085,569,232

© 88,265,971,751

30.6;.2026
VND

9,053,046,378

39,552,518,472
71,827,652,373

120,433,217,223

31.12.2025
VND

' 12,533,060,849°

257,343,421
20,636,893,243

33,427,297,613

31.12.2025
VND

4.640,965,889

40,612,558,130
33,912,890,083

79,166,414,102

As at 30 June 2026 and 31 December 2025, there was no balance of other short-term

payable that was past due.
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'VINH HOAN GCORPORATION -

Form B 09 — DN/HN

21 ' PROVISION FOR LONG-TERM LIABILITIES
| | 30.6.2026 . 31.12.2025
VND VND
| 'Environm'ental restoration provision : ~18,100,000,000 . 18,100,000,000 .
Provision for severance allowance T 6,058,147,117 6,073,737,620
| 24158147117 24173,737,620
22 DEFERRED INCOME TAX

Deferred [ncome tax assets and liabilities are offset when there is a legally enforceable
right to offset current tax assets against current tax liabilities and when the deferred
income taxes relate to-the same taxation authority and same taxable unit.

Deferred income tax assets mainly come from provision for dismantling cost, severance
allowance and temporary differences due to foreign currency translation at year-end.

Deferred income tax liabilities mainly come from provision for diminution in value of
investments in subsidiaries and temporary differences due to foreign currency
transiation at year-end.

The corporate income tax rate used to determine the value of deferred corporate
income tax assets and deferred corporate income tax fiabilities for the financial year
ending 30 June 2026 is 15% (2025: 15%).

Defarred income tax assets are recognised to the extent that it is probable that future
taxable profits will be available against which the temparary differences can be utilised.

30




VINH HOAN CORPORATION
- Form B 09 — DN/HN

23 BONUS AND WELFARE FUND
‘.Mov'ements of bonus and welfare fund during the year were as follows:

For the period ended - - For the year ended

30.6.2026 - 31.12.2025 -

VND VND
Breginning of periodfyeat, o o 122,568,126,600 103,092,026,727
Appropriation (Note 26) 33,800,000,000 33,800,000,000
e R (34,897,946,010) (14,322,900,037)
End of periodiyear 191471180.680 122,569,126,690

24 FUND FOR SCIENCE AND TECHNOLOGY DEVELOPMENT

Movements of fund for science and technology development during the year were as

follows:
For the period ended For the year en.ded
30.06.2026 31.12.2025
VND VYND
Beginning of peiodfyear 25,287,49‘0,550 . 30,963,502,599
Appropriation - 5,000,000,000
Utilisation (1,063,034,012) (10,676,102,048)
End of period/year : - 24,224,456,538 25,287,490,550
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VINH HOAN CORPORATION

25  OWNERS’ CAPITAL

(@) .Number of ordinary shares

30.06.2026

Ordinary shares

Number of shares registered
NUmber of shares issued
Number of treasury shares reissued

nNumber of existing shares
in girculation

(b} Movement of share capital

Number of

shares

As at 1 January 2026 224,453,159
Treasury shares (15,000,000)
As at 30 June 2026 209,463,150

2024453159

904,453,169
(15,000,000)

RNSSE——————

209,453,159

e t—— et ary

Ordinary shares
VND

2,244,531,590,300

Form B 09 —DN/HN ~ -

31.12.2025
Orvdinary
. shares

224,453,159

224,453,159

224 453,159

Treasury share
VND

Total
VND

2,244,531,590,000

{150,000,000,000) (150,600,000,000)

2,244,531,560,000

(160,000,000,000)

2,004,531,5680,000

Par valus per share: VND1C,000.
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VINH HOAN CORPORATION

EARNINGS PER SHARE AND DILUTED EARNINGS PER SHARE

Form B 09 — DN/HN

27 .
(a) Basic earnings per share
. Basic -ea"rra'ings‘ per. share is calculated by dividing the net profit attributable to
shareholders after deducting the bonus and welfare fund by the weighted average
number of ordinary shares outstanding during the finiancial year, excluding ordinary
shares repurchased by the Group and held as treasury shares, The details were as
~ below: ‘ - : : ‘
For the period ended
30.6.2026 30.06.2025
VND VND
Net profit attributable to shareholders (VND) 735,235,633,273 707,820,418,178
Less amount allocated to bonus and welfare

funds (VND) ' - (33,800,000,000)

735,235,833,273 674,020,418, 178

Weighted average number of ordinary shares

in issue (shares) 221,376,634 . 221,376,534
Basic earnings per share (VND} 3,321 3,045
{b) Diluted earnings per share

28

Dituted. earnings per share adjusts the figures ysed in the determination of basic
earnings per share to take into account -

.+ the after-income tax effect of interest and other financing costs associated with
dilutive potential ordinary shares, and

. the weighted average number of additionai ordinary shares that would have been
~ . outstanding assuming the conversion of all ditutive potential ordinary shares.

The Company did not have any ordinary shares potentially diluted during the financial
year and up to the date of this consolidated financial stalements. Therefore, the diluted
earnings per share is equal to the basic earnings per share.

OFF BALANCE SHEET ITEMS

Foreign currencies

30.06.2026 31.12.2025
United States Dollar ("USD") 52,498,197 75,936,523
Chinese Yuzn Renminbi ("CNY?) . 1,925 o 2,010
Singapors Dollar (*SGD") 11,219 1,814
Euro ("EUR’) | S L 3,183 - 2,503

Australian Dollar (“AUD") ' : 100 : 100
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29 NET REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

For the period ended

Revenue .

Revenue from sales of finished goods,
by-products, raw materials and
merchandises

Revenue from rendering of services

30.06.2026
VND

6,353,222,566,894
66,578,692,467

30.06.2025
VND

5,793,429,701,078
70,406,345,610

6,419,801,259,461

5,863,836,046,688

Sales deductions
Sales returns
Trade discounts
Sales allowances

Net revenue from sales of goods and
rendering of services

(1,428,029,444)
(19,042,852,593)
(354,268,924)

(4,968,703,455)
(18,552,678,323)
(67,542,194)

(20,825,150,861)

(23,588,923,972)

6,398,976,108,500

5,840,247,122,718

30 COST OF GOODS SOLD AND SERVICES RENDERED

For the period ended

Cost of finished goods, by-products,

raw matetials and merchandises sold
Cost of services rendered

Changes in provision for decline in value
of inventories (Note 8)

30.06,2026
VND

5,263,558,607,129
45.118,948,988

(50,754,836,079)

30.06.2025
VND

4,961,905,5561,722
45,527,259,539

(137,688,145,978)

5,257,822,720,042

4,869,744,665,283

31 FINANCIAL INCOME

For the period ended

Realised foreign exchange gains
interes! income from deposits
Net gain from foreign currency translation at

period-end

30.06.2026
VND

37,242,154,691
70,851,787,811

15,604,753,892

Interest income on the advances for purchases of

raw materials
Dividend received

2,146,782,804
42,839,560

30.06.2025

VND
115,787,857,058
56,214,874,511

22,537,397,73¢8

6,464,844,568
987,121,800

125,788,318,698

201,992,195,666
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32 FINANCIAL EXPENSES

Realised foreign exchange losses
Interest expense
Loss from trading securities

Provision for diminution in value of security
investments o

33 SELLING EXPENSES

Transportation, storage and
other cutsourced services
Staff costs

Others

Form B 09 — DN/HN

For the period ended

30.06.2026 30.06.2025
VND VND
12,518,467,795  43,306,483,176
45,010,898,806  31,365,695,639
- 831,767,565
3,304,490,469 (13,914,986,265)
60,833,857,070  61,588,860,015

For the period ended

30.06.2026
VND

74,424,696,222
11,943,126,422
50,079,746,366

30.06.2025
VND

73,609,035,161
12,300,582,465
29,056,530,853

136,447,569,010

114,966,148,479

34 GENERAL AND ADMINISTRATION EXPENSES

Staff costs and welfare
Allocation of goodwill (Note 14)
Depreciation and amortisation
Tools and supplies

Others

For the period ended

36

30.06,2026
VND

71,207,253,294
17,558,339,834
§,080,839,383
3,550,266,214
61,337,697,482

30.06.2025
VND

64,934,048,859
17,558,339,834
6,468,398,867

3,817,274,718
59,045,146,336

160,634,396,207

151,823,208,614
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35 NET OTHER INCOME AND OTHER EXPENSES

For the period ended

30.06.2026 30.06.2025
‘ ~ VND VND
Other income . _
Income from sales of rough fish and scraps - 16,036,170,548 22 412,207,330
Net gains on disposal of fixed assets ' 190,923,279 ‘ .
 Others - : ' . 5958,554,985 - - 5,578,488,783 -
N 23,085,648,813 27,990,666,113
Other expenses _ . -
Support and donations o 8,393,897,500 6,031,684,153
Net lesses on disposal of fixed assets : - 471,464,496
Others 10,810,196,526 3,314,392,892

17,204,094,026 9,817,541,541

36 CORPORATE INCOME TAX (“CIT”}

The Group's subsidiaries are entitied to CIT tax rate base on its industries and
according to its Investment registration certificate. The Group's- subsidiaries are eligible
for tax incentives associated with investment projects and the -expansion of investment
projects, difficulty socio-economic areas and business lines including seafood
processing activities, investment in seafood preservation, cuitivation, processing of
agricultural products, investment in post-harvest preservation of agricultural products.
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37

RELATED PARTY DISCLOSURES -

Name

Coast Beacon Ine.

‘Phu Si Packaging Company Limited

Vai Duc Tien Giang Food Export Company lelted
Van Duc Food Company Limited
Truong Sanh Production, Trading and Service

Company Emited

(a)

[ndividuals

Related party transactions

- Form B 09 - DN/HN

| The Group had transactions and balances with the below related parties: '

Reiatlonship

Related company of Chatrperson
Related company of Chairperson
Related company of Chairperson
Related company of Chairperson
Retated company of Chairperson

Shareholders and other individuals
related to Chairperson

The primary transactions with related parties incurred in the financial year are:

Sales of goods and services

Coast Beacon

Van Duc Tien Giang Food Export Company Limited
Van Duc Food Company Limited

Individuals

Purchases of goods and services

Phu Si Packaging Company Limited

Van Duc Tien Giang Food Export Company Limited
Van Duc Food Company Limited

Truong Sanh Production, Trading and Services
Company Limited

individuals

38

Year-to-date cumulative
30.6.2026
VND-

1,073,665,169,875
475,747,378,462
412,229,515
85,065,000

2,449,009,842,852

Year-to-date cumulative
30.6.2026
VND

43,543,960,518
27,383,515,274
3,635,701,000

3,163,237,580
22,874,200,330

100,490,614,702

P

e Y-
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36  RELATED PARTY DISCLOSURES (continued)

i) Purchases of fixed assels
Van Duc Tien Giang Food Export Company Limited

(b), Year balances with related parties

Short-term trade accounts receivable {Note 5)
Coast Beacon

Van Duc Tien Giang Food Export Company Limited
Van Duc Food Company Limited

Individuals

Shor_bterm prepayments to suppliers (Note 6)

Ind{vnduais
Phu S| Packaging Ccmpany Limited

Other short-term receivables (Note 7)
Board of Management and Board of Directors

Short-term trade accounts payable (Note 15)

Phu Si Packaging Company limited

Van Duc Tien Giang Food Export Company Limited
Truong Sanh Production, Trading and Services Company
Limited

Van Duc Food Company Limited

39
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Year-to-date cumulative

30.6.2026
VND

- 260,000,000

260,000,000

130.6.2026
VND

1,358,134,120,647
23,300,290,941
51,007,311
93,671,500

1,381,578,990,3099

30.6,2026
VND

8,332,000,000
4,467,141,608

12,799,141,608

30.6.2026
"~ VND

1,936,174,224

30.6.2026
VND

1,263,730,463
420,416,112

239 343,360
31,968,000

1,955,457,935
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36 RELATED PARTY DISCLOSURES (contmued)

30.6.2026
VND

" Other short-term payables (Note 19) . - -
Van Duc Tien Giang Food Export Company lelted ‘ - B,362,702,268
Van Duc Food Company Limited . 3,890,344,112

9,053,046,378

The consolidated finzw were approved by the Legal representative on 28 July
2028, . / h

C-‘f@ft'““'

%/

& Thi Phuong Thuy Hong Nhung
Preparer and Chief Accountant
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